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Morning Note

The Nifty 50 is witnessing a recovery after a
sharp decline, but the overall structure
remains cautious. The index has bounced
from the 22,500–23,000 zone and is now
testing a key resistance near 24,600–24,800,
which aligns with the 20 and 50 EMAs,
making it a critical supply zone. RSI has
improved towards the 55–60 range,
indicating strengthening momentum, but not
a confirmed trend reversal yet. A decisive
close above 24,800 could trigger an upside
move towards 24,800–25,300. However,
failure to sustain may invite fresh selling
pressure. On the downside, immediate
support is placed at 24,300, followed by
24,200, keeping the broader bias cautious.

Closing price R1 R2 S1 S2

24576.60 24,800 25,300 24,300 24,000

Closing price R1 R2 S1 S2

57371.45 58000 59,500 56,800 55,500

Nifty50

Bank Nifty
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12th March’25 Morning Note

The Nifty Bank is showing a sharp recovery 
after a steep correction, with prices 
rebounding from the 50,000 zone and now 
approaching a key resistance near 57,500–
58,000, which aligns with the 50 and 100 
EMAs. The move is supported by improving 
momentum as RSI has bounced back 
towards the 60 mark, indicating strength in 
the ongoing pullback. However, the index 
still trades below major moving averages, 
keeping the broader trend cautious. A 
decisive breakout above 58,000 can push 
the index towards 59,500–60,000 levels. 
On the downside, immediate support is 
placed at 56,800, followed by 55,500.
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Morning Note

Global Market:
Global Indices LTP Change Change %

Dow Jones 49,391.57 242.19 0.49

S&P 500 7,064.01 -45.13 -0.63

Nasdaq 24,259.96 -144.43 -0.59

FTSE 10,498.09 -110.99 -1.06

CAC 8,235.72 -95.33 -1.16

DAX 24,270.87 -146.93 -0.61

Advance 47

Decline 165

A/D Ratio 0.28

PCR 0.80

FII - DII Activities:

Activity FII DII

Cash 81.28 329.96

Future 174.50

Option 1,087.72 -

Sentiment Gauge

SIDEWAYS

Advance 160

Decline 58

A/D Ratio 2.75

PCR 1.36

FII - DII Activities: Advance & Decline

*figures collected from my fno*
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Activity FII DII

Cash Provisional -1918.99 2221.27

Index Future 2564.75

Index Option -23472.18

Stock Future 1556.71

Stock Option 534.85
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Time Event Expected Previous

17:00:00 Monetary Policy Meeting MInutes - -

Economic Calendar 

*figures collected from investing.com*
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https://www.investing.com/economic-calendar/philadelphia-fed-manufacturing-index-236


Morning Note

Raymond is showing a strong bullish 
reversal with price breaking above a 
descending trendline and forming higher 
highs and higher lows. The stock has 
reclaimed short-term moving averages, 
indicating a shift in momentum from 
bearish to bullish. RSI is rising into bullish 
territory, reflecting strengthening 
momentum. Volume expansion during 
the breakout supports buying interest. 
Intraday bias remains positive, with price 
action favoring continuation if 
momentum sustains with active 
participation.

Stock Name Buy In Range SL TGT

RAYMOND 445-450 438 475

Stock Name Buy In Range SL TGT

AUBANK 1045-1050 995(closing basis) 1125

Intraday call

Delivery call

. 

12th March’25

Morning Note

AU Small Finance Bank is showing a 
strong bullish breakout from a prolonged 
consolidation zone, supported by a wide-
range candle and improving volume 
participation. Price has reclaimed and 
sustained above key moving averages, 
indicating trend strength and alignment. 
The structure reflects a shift from lower 
highs to higher highs, signaling trend 
reversal. RSI is trending in bullish 
territory, reflecting momentum strength. 
Positional bias remains positive, with 
price action favoring continuation on 
sustained buying interest.
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Nifty 50 Snapshot 

SYMBOL
LTP CHNG %CHNG R1 R2 S1 S2

HDFCBANK 812 16.55 2.08 827 841 797 783

RELIANCE 1,354.90 -8.4 -0.62 1,367 1380 1343 1330

ICICIBANK 1,385.60 29.4 2.17 1,410 1435 1361 1336

BHARTIARTL 1,858.70 12.6 0.68 1,886 1914 1831 1803

SBIN 1,111.70 3.85 0.35 1,118 1124 1105 1099

INFY 1,314.50 1.9 0.14 1,330 1346 1299 1283

NESTLEIND 1,394.90 108.5 8.43 1,474 1554 1315 1236

JIOFIN 234.9 -2.25 -0.95 237 240 232 230

TRENT 4,405.10 162.3 3.83 4,552 4699 4258 4112

LT 4,070.00 19 0.47 4,110 4150 4030 3990

SBILIFE 1,914.00 -68.5 -3.46 1,979 2043 1849 1785

ETERNAL 259.27 4.39 1.72 263 267 255 251

ITC 310.15 5.15 1.69 315 320 305 301

HINDUNILVR 2,320.10 88.6 3.97 2,398 2476 2242 2165

TCS 2,609.90 30.3 1.17 2,648 2686 2572 2533

AXISBANK 1,375.50 20.8 1.54 1,394 1412 1357 1339

ADANIPORTS 1,598.00 19.6 1.24 1,623 1648 1573 1548

M&M 3,247.80 26.2 0.81 3,284 3320 3212 3176

BAJFINANCE 938.75 21 2.29 959 980 918 898

BEL 451.5 -6.05 -1.32 459 467 444 436

SUNPHARMA 1,666.20 -2.4 -0.14 1,681 1695 1652 1637

SHRIRAMFIN 1,045.00 -0.15 -0.01 1,060 1076 1030 1014

KOTAKBANK 382.35 3.15 0.83 386 389 379 376

HCLTECH 1,439.00 10.7 0.75 1,461 1482 1417 1396

WIPRO 204.98 2.5 1.23 207 210 203 200

ASIANPAINT 2,545.00 28.2 1.12 2,595 2,645 2,495 2,445

ADANIENT 2,230.00 0.4 0.02 2,252 2,275 2,208 2,185

INDIGO 4,686.10 7.9 0.17 4,739 4,791 4,634 4,581

MARUTI 13,455.00 5 0.04 13,534 13,613 13,376 13,297

ONGC 283.2 -0.15 -0.05 285 286 282 280

ULTRACEMCO 12,025.00 108 0.91 12,214 12,402 11,836 11,648

NTPC 396.25 -1.75 -0.44 401 405 392 388

TATASTEEL 211.6 -0.12 -0.06 214 216 209 207

HINDALCO 1,021.30 6.05 0.6 1,029 1,036 1,014 1,006

TECHM 1,499.00 -5.4 -0.36 1,513 1,527 1,485 1,471

TITAN 4,484.00 -29 -0.64 4,533 4,582 4,435 4,386

HDFCLIFE 614.5 4.75 0.78 623 631 606 598

BAJAJ-AUTO 9,800.00 -3 -0.03 9,882 9,963 9,718 9,637

JSWSTEEL 1,283.00 8.5 0.67 1,299 1,315 1,267 1,251

POWERGRID 319.2 -0.5 -0.16 322 324 317 314

EICHERMOT 7,220.00 -23 -0.32 7,271 7,322 7,169 7,118

APOLLOHOSP 7,740.00 83 1.08 7,813 7,887 7,667 7,593

COALINDIA 443.05 1.3 0.29 446 448 441 438

TMPV 356 0.3 0.08 360 363 352 349

GRASIM 2,772.10 12 0.43 2,797 2,821 2,747 2,723

CIPLA 1,233.80 4.3 0.35 1,242 1,250 1,226 1,218

BAJAJFINSV 1,850.10 19.5 1.07 1,871 1,892 1,829 1,808

DRREDDY 1,220.90 -11.7 -0.95 1,232 1,244 1,210 1,198

MAXHEALTH 1,015.00 3.65 0.36 1,027 1,040 1,003 990

TATACONSUM 1,145.50 25.1 2.24 1,164 1,182 1,127 1,109
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